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EXAMPLE 1 
A partnership supplied the following Schedule NJK-1 to one of its partners: 

Schedule 

NJK-1 
(Form NJ-1065) 

PART II Income Information 

Income 
Classifications 

A. Total Distribution 
NJ-1040 Filers 
Enter Amounts 
on Line Shown 

Below 

B. New Jersey Source 
Amounts 

NJ-1040NR Filers 

1. Partnership Income 
(loss) 

�������  ������  

2. Net Guaranteed 
Payments 

� � �  � � �  

3. Partner’s 401(k) 
Contribution 

��	

�  ������  

4. Distributive Share 
of Partnership 
Income (loss)  
(Line 1 plus Line 2 
minus Line 3) 

�	����� Line 20, Page 1 
�
��� Line 43, Part I, Page 2 

5. Pension  Line 19a, Page 1    

PART III Nonresident Partner’s  Information 

1. Share of NJ Income 

 

 Share of NJ Tax 	
��

Line 21a, Page 1 CBT-100 
Line 16a, Page 1 CBT-100S 
Line 6, PART-100 
Line 26, NJ-1040NR 
Line 21, NJ-1080C 
Line 26, NJ-1041 

  

During the tax year, this partner had deductible business expenses as shown below: 

Auto $300 
Telephone 75 
Investment interest expense to acquire the partnership interest 48 
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Worksheet A 

RECONCILIATION OF SCHEDULE K-1, FEDERAL FORM 1065 

PARTNERSHIP NAME _____________________________ EMPLOYER ID NUMBER ________________  
TAX YEAR_________  

  1. Ordinary income (loss) from trade or business activities...    1.  

  2. Net income (loss) from rental real estate activities ............    2.  

  3. Net income (loss) from other rental activities....................    3.  

  4. Interest income ...................................................................    4.  

  5. Dividend income ................................................................    5.  

  6. Royalty income ..................................................................    6.  

  7. Net short-term capital gain (loss) .......................................    7.  

  8. Net long-term capital gain (loss)........................................    8.  

  9. Guaranteed payments to partner.........................................    9.  

10. Net IRC section 1231 gain (loss) .......................................  10.  

11. Other income (loss) ............................................................  11.  

12. Tax-exempt interest income...............................................  12.  

13. Subtotal  (Add lines 1 through 12).....................................................................  13.  

14a. Taxes based on income ......................................................  14a.  

14b. Other additions – specify:___________________ ............  14b.  

14c. Total additions  (Add lines 14a and 14b) ...........................................................  14c.  

15. Subtotal  (Add lines 13 and14c).........................................................................  15.  

16a. IRC section 179 expense....................................................  16a.  

16b. Excess meal & entertainment expense...............................  16b.  

16c. Interest income from Federal obligations...........................  16c.  

16d. Interest income from NJ obligations ..................................  16d.  

16e. Other subtractions – specify:________________..............  16e.  

16f. Total subtractions  (Add lines 16a through 16e) ................................................  16f.  

17. Partnership income (loss)  (line 15 minus line 16f) ...........................................  17.  
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Worksheet B 
ALLOCATION OF NEW JERSEY LOSSES 

NAME _______________________________________ SS# ________________________________  

RETURN YEAR ______________  

 

PARTNERSHIPS WITH LOSSES: 

Partnership FID 

Adjusted  
New Jersey 

Partnership Loss 

Usable Portion of  
New Jersey 

Partnership Loss 
1   A1. C1. 

2   A2. C2. 

3   A3. C3. 

4   A4. C4. 

5   A5. C5. 

Total   A. C. 

 
PARTNERSHIPS WITH INCOME: 

Partnership FID 

Adjusted  
New Jersey 

Partnership Income 
1   B1. 

2   B2. 

3   B3. 

4   B4. 

5   B5. 

Total   B. 
 

(A#) __________________________  � _______________   = __________________
(A) (B) (C#) 
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Worksheet C 
New Jersey Partnership Basis 

NAME _______________________________________ SS# ________________________________  

PARTNERSHIP NAME ________________________ FID#________________________________  

 

Year 

Beginning 
New Jersey 

Basis 
              (A)             + 

Capital 
               (B)            + 

Adjusted 
New Jersey 

Partnership Income 
(Used Loss) 

               (C)            – 
Withdrawals 

              (D)             = 

Ending 
New Jersey 

Basis 
(E) 
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Worksheet A 

RECONCILIATION OF SCHEDULE K-1, FEDERAL FORM 1065 

PARTNERSHIP NAME  ____________________________  EMPLOYER ID NUMBER ________________  

TAX YEAR_________  

  1. Ordinary income (loss) from trade or business activities...    1.  

  2. Net income (loss) from rental real estate activities ............    2.  

  3. Net income (loss) from other rental activities....................    3.  

  4. Interest income ...................................................................    4.  

  5. Dividend income ................................................................    5.  

  6. Royalty income ..................................................................    6.  

  7. Net short-term capital gain (loss) .......................................    7.  

  8. Net long-term capital gain (loss)........................................    8.  

  9. Guaranteed payments to partner.........................................    9.  

10. Net IRC section 1231 gain (loss) .......................................  10.  

11. Other income (loss) ............................................................  11.  

12. Tax-exempt interest income...............................................  12.  

13. Subtotal  (Add lines 1 through 12).....................................................................  13.  

14a. Taxes based on income ......................................................  14a.  

14b. Other additions – specify:___________________ ............  14b.  

14c. Total additions  (Add lines 14a and 14b) ...........................................................  14c.  

15. Subtotal  (Add lines 13 and14c).........................................................................  15.  

16a. IRC section 179 expense....................................................  16a.  

16b. Excess meal & entertainment expense...............................  16b.  

16c. Interest income from Federal obligations...........................  16c.  

16d. Interest income from NJ obligations ..................................  16d.  

16e. Other subtractions – specify:________________..............  16e.  

16f. Total subtractions  (Add lines 16a through 16e) ................................................  16f.  

17. Partnership income (loss)  (line 15 minus line 16f) ...........................................  17.  



 

Worksheet B 
ALLOCATION OF NEW JERSEY LOSSES 

NAME _______________________________________ SS# ________________________________  

RETURN YEAR ______________  

 

PARTNERSHIPS WITH LOSSES: 

Partnership FID 

Adjusted  
New Jersey 

Partnership Loss 

Usable Portion of  
New Jersey 

Partnership Loss 
1   A1. C1. 

2   A2. C2. 

3   A3. C3. 

4   A4. C4. 

5   A5. C5. 

Total   A. C. 

 
PARTNERSHIPS WITH INCOME: 

Partnership FID 

Adjusted  
New Jersey 

Partnership Income 
1   B1. 

2   B2. 

3   B3. 

4   B4. 

5   B5. 

Total   B. 
 

(A#) __________________________  � _______________   = __________________
(A) (B) (C#) 
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Worksheet C 
New Jersey Partnership Basis 

NAME _______________________________________ SS# ________________________________  

PARTNERSHIP NAME ________________________ FID#________________________________  

 

Year 

Beginning 
New Jersey 

Basis 
             (A)             + 

Capital 
              (B)            + 

Adjusted 
New Jersey 

Partnership Income 
(Used Loss) 

              (C)            – 
Withdrawals 

             (D)             = 

Ending 
New Jersey 

Basis 
(E) 
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